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AnHoTarua

CraTbs MOCBdIIEHa IPOOJIEMe BIIOYKEHHI MHBECTUIMI B JIParoleHHbIe MeTaJslIbl.
PaccmoTpeHs! 1I0JI02KUTEIbHBIE U OTPUAIIATEIbHBIE CTOPOHBI BJIOYXKEHNSI MHBECTHUIINI B Ipa-
I'POIIEHHBIE METAJIIbI, 8 TaKKe CI0COObI MHBECTHIMI B JparolnenHnbie MeTasbl. O0aga-
HUE CJUTKOM 30JI0Ta IO3BOJIAET 3aIllUTUTH OT YIPO3bl DAHKPOTCTBA OPraHU3allud, PUC-
KOB U KoJiebaHuil (pUHAHCOBOI CHCTEMBI, HO IOKYIIKa (PU3UIECKOr0 30JI0Ta OIPeJIe/IdeT
o0st3aTe/IbHOe B3MMaHMe HaJIora Ha JI00aBJIEHHYIO CTOMMOCTH, HE BO3BPAIIAIOMIMIC ITPU
MOCJIE Ty TOITel TIPojiazke. ABTOPBI PUXOIAT K BBIBOJLY, UTO WHBECTHUIIMH B JPArOIEHHbBIE
MeTaJl/Ibl UMEIOT PsJl CYIIECTBEHHBIX IIPEUMYIIECTB 10 CPABHEHUIO C JAPYTUMU (DUHAHCO-
BbIMH HHCTpyMeHTaMu. Cpeir MPenMyIecTB OTMEeJIaeTCsl CTabUILHOCTh PBIHKA JIparo-
IIEHHBIX METAJIJIOB 110 CPABHEHUIO C PHIHKOM IIEHHBIX OyMar, IOKYIIKY cepedpa ¢ 30J10Ta B
KadecTBe criocoba cOeperkeHnsl HaKOIJIEHHOTO KallnTaJia OT MHMJIAINN 1 UCIOJIb30BaHNe
JIParoIeHHbIX MEeTAJLIOB JIJIsT PACIINPEHNST AaCCOPTUMEHTa, BBIIyCKaeMoil mpoayKimu. Cpe-
JII HEJIOCTATKOB OTMEYaeTCsd HEBO3MOXKHOCTD TOJIYUEeHHUSA OBICTPON OTIadu OT BJIOXKEHUIA

B JparomneHHbie MeTaJlJIbl.
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Abstract

The article is devoted to the problem of investing investments in precious metals.
The positive and negative aspects of investing in precious metals are considered, as well as
ways to invest in precious metals. The possession of gold bullion helps protect against the
threat of bankruptcy of the organization, risks and fluctuations of the financial system,
but the physical purchase of gold determines the obligatory collection of value added
tax, which is not returned upon subsequent sale. The authors conclude that investing in
precious metals has a number of significant advantages over other financial instruments.
The advantages include the stability of the precious metals market compared to the
securities market, the purchase of silver and gold as a way to save accumulated capital
from inflation and the use of precious metals to expand the range of products. Among
the shortcomings noted the impossibility of obtaining quick returns on investments in

precious metals.
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[TonsiTiie pbIHKa JparoleHHbIX MeTaslJIOB U KaMHell 1OogBIU/I0Ch B Poc-
cun B 1993 1. ¢ BbIXOJ0M yKa3a mnpesugerHTa PO Ne 2148 ot 16 gexabpst 1993
r. [1]. Ha gamsbii moment jo6brda 300ta B P® mpoussogurcst Gosee 600
OpraHU3alNgMUI, BLICTYIAIOIIIMI B KQUECTBE CAMOCTOSITE/ILHOIO HEJIPOIIOJIb-
30BaTe/Isl, HO B TO ¥Ke BpeMs 14 opranusaiuii 100n1BatoT 6osiee 45% ot obiei
J00bI9H 3010Ta [2].

Henporosib3oBaresb Hajie/IeH IIpaBOM IIPOJIAXKH CJIUTKOB cepedpa U 30-
Jiota To1bKO 1B P® u yrosHoMOYeHHBIM Ha, IIOKYIIKY KOMMEPYECKIM ODaHKaM
(manpumep, OAO «AJIbBOA-BAHK», AO «Bank Pycckuit Crangaprs, [TAO
«BAHK YPAJICUB», Bank «Bospoxaenues n mp.).

LB P® u xpejuTHbIC OpraHu3anun 00/1a/1alo0T MPaBOM MOKYIIKI CJIAT-
KOB cepeOpa U 30/10Ta KaK 3a CBOM CUeT, TaK U 3a CYeT KJIMeHTOB Y I10JIb30Ba-
tesneit nenp. IIpu stom [Ib P® ne moxker ocyiiecTBASIThH onepalnun ¢ NHBe-
CTOPAMU ¥ IIPOMBIIIJIEHHBIMU HOTPEOUTEISIMU, TOCKOJIbKY MOCJIETHIE MOIYT
IpuoOpeTaTh CJAUTKU cepedpa U 30J10Ta HEeIOCPEeJCTBEHHO Y YIIOJIHOMOYEH-
HBIX KOMMEpPUYEeCKUX OaHKOB [3]| HENmoCpeCTBEHHO WK 110 JJOTOBOPaM KOMIEC-
cnnt (crenuanbHbIM caeTaMm) [4].

YHUKaJIbHBIE (PU3NIECKIE I TOTPeOUTE/ILCKIE CBOMCTBA, APATrOleHHbBIX
METaJIJIOB:

— BBICOKasl KallUTAJ0EMKOCTH U JOJIPOCPOUYHAS] aKKyMYJIATUBHOCTH

CTOUMOCTH;
— BBICOKAasl JINKBUJIHOCTD, Pa3BUTasi NHOPACTPYKTYpPa PHIHOTHOIO Iie-
HOOOPA30BAHUSI 1 MEXKIYyHAPOIHOIO OOPAIICHNUSI.

smenenne cTONMOCTH 0CODOO IEHHBIX METAJIJIOB CBI3aHO C SKOHOMUIE-
CKOIl cuTyallueil, Kak B MUPe B IIeJIOM, TaK U B cTpaHe. Hike mpejcraniie-
Ha JinarpamMMa, HarJisIHO JIeMOHCTPUPYIONIast N3MEHEHUE TIeH Ha MaJLIa i,

IJIaTHHY, cepedpo u 30s1010 3a 1999-2017 rojbr.
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Pucynox 1

uBecTupoBaHue B JAparoieHHble MeTa/lJIbl — OJINH U3 HaJIeXKHBIX CIIO-
coboB JeHexkHOrO Biokenusi |[5]. Tak, nampumep, cepebpo, IIaTHHA U 30-
JIOTO 60J1ee YCTOMYMBLI K MHQJIAIMN U KPU3UCHON CUTyallud B CTPaHe, YeM
OyMmazkHble JIeHbI'n. VIHBIMHU CJIOBAMU, 30JI0ThIe 3allaChbl BBICTYIIAIOT rapaH-
TOM Ha/Ie?KHOCTH OTEYeCTBEHHON IKOHOMHUKHU U 00JIaJIaf0T IIMHNPOKUM CIIEK-
TPOM IIpUMEHEHHsI Ha MeXKJyHapOJIHOM pbIHKe. B To »kKe Bpewmsi obJiajiaHue
BBICOKOJIMJIBUHBIM aKTHUBOM II03BOJIsIET B JII0OOE BpPEMsi ITPOU3BECTH OOMEH
JIpAroleHHbIX METAJIIOB Ha 00beM JeHEeXKHBIX CPEJICTB.

OTedecTBeHHBII PHIHOK 30JI0Ta OTJINYAETCS OT JPYTUX 30J10T0I00bIBA-
IOIIUX TOCYJAApPCTB YCTOMUMBOCTHIO 3aKOHOJATEIBHOIO PEryJInpOBaHUs, JI0-
CTYIHOCTBIO HHGOPMAIN U CBOOOHOMN JIOTOBOPHON 1eHbI [6].

Kaxk mpaBujio, rpajaHe, KOTOPbIe »KeJ1aloT 3apadoTaTh Ha JparoieH-
HBIX MeTaJjLIax, o0pallaloT BHIMaHIE Ha, I0BeJUPHbIE YKPAIIeHUsI, [IOCKOJIbKY
B JIaHHOI cdepe cocpeoToueHbl 0OoJIbIINne 000POThI OTEUECTBEHHOTO PHIHKA
cepebpa 1 30s10Ta. Ho ocyiecTBiieHrie MHBECTUIINIT B IOBE/IMPHBIE U3/1e/11s1 00~
JIaJiaeT U OlIpejieIeHHBIM HEIOCTATKOM: 3aKJ/I1abIBAaHIEe B CTONMOCTD I0BEJINP-
HBIX YKpallleHIil COOTBETCTBHe Jin3aiiHa ns/ie/1nii TpeOOBAHISIM MO/IbI, PA0OTY

MacTepa n 1p. Tak:ke Ipu KyIIe-1Ipojiake IOBEJTMPHOTIO N3/ B3NMAETCS

HJIC.
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P&CCMOTpI/IM ABa OCHOBHDBIX criocoda NHBECTUPOBaHUA B ApalroneHHbIe

MeTaJlJIbI:

1.

[Tokynka dpuznieckoro MeTajia B MHBECTUIIMOHHBIX MOHETAX HJIH
cautkax. ObJiajanne CANTKOM 30JI0Ta IO3BOJISIET 3alllUTUTL OT
YI'PO3bl DAHKPOTCTBA OPTAHU3AINH, PUCKOB W KOJiedannii (pnnanco-
Boil cucreMbl. Ho nokyika ¢pusndeckoro 3010Ta onpe/iessier obsi3a-
tesbHOe B3uManue H/IC, He Bo3BaImatonerocs mpu moc/ieryomnei
npojtazke. [loMuMo 9TOr0, psij UHBECTUITMOHHBIX MOHET He TpedyeT
ortatel H/IC nipu ux mokyIke.

uBectupoBanne B Oe3HamdHOil dopme. OOe3ImueHHbll MeTaJ-
JUYECKUIl CcYeT MOXKHO OXapaKTPEepU30BATh HEBLICOKOI pasHUIleH
MEK/Ty KYPCOM IPOJIazKu 1 MOKYIIKU, He Tpedytoruit ortarsl HIIC.
JaHublil cuer MOKHO 0e3 3aTpy/HEHHIl IepeBecTH B JIEHEXKHbIe
cpejcTBa. OTcyTCcTBYyeT HEOOXOJUMOCTH B ClIelMaJIbHOM YCJIOBHUH

XPaHCHUSI.

B 3akJouenne MOXKHO CKa3aTb, YTO MHBECTULIHNNU B JPalOLCHHBLIE MeE-

TaJJIbl UMEIOT PsJI CYIIECTBEHHBIX NMPEUMYIIECTB 110 CPABHEHUIO C JPYTUMHU

pUHAHCOBBIMI MHCTPYMEHTAMIM:

1.

PBIHOK JIparoleHHbIX MeTaJIJIOB CTabIIeH 110 CPABHEHUIO C PHIHKOM
IEHHDBIX OyMar.

[Tokynka 3o0si0Ta U cepedpa — crocod coOeperkeHusT HaKOIJICHHOIO
KaluTa a OT HHQIATNN.

parorennbie MeTaJLIbl UCIOIB3YIOTCS JIJIsi PACIIUPEHUST ACCOPTH-
MEHTa BBIITYCKAEMO MPOJLYKIINN, U TIePEOPUEHTAINsT PHIHKOB CObI-
Ta, OCBOEHHUsI HOBBIX BUJIOB MTPOM3BOICTBIHBECTUIIMOHHOIO TIOPTdhe-

JILA.

Heﬂ;OCTaTOK — OT BJIOKCHUI1 B JAparoneHubIle MeETaJlJIbl HEBO3MO2KHO

MOJIYYUTH OBICTPYIO OT/Iady, OHU HE MOTYT 0OecrednTh OBICTPOro MPUPOCTa

KarnuTaja. JIparomnenabie MeTaaIbl — UHCTPYMEHT, PacCINTaHHbI Ha, T0JT0-

CpOYHOE MHBECTUPOBAHE.
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