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AnHOTaUA

Ha coBpemennoM srare pa3BuTHs POCCUNUCKYIO IOCYIAPCTBEHHOCTH MOYKHO OXapaK-
TEPU30BATDH MTPOJIOJIZKAIONIUMCS ITPOIECCOM (DOPMUPOBAHMS SKOHOMUYIECKON U TIOJIUTUYE-
ckoif nHppacTpyKTyp conmyma. HarmpaBiaeHHOCTD TOI00HBIX TTpeoOpa30BaHmil COCTABIIAET
dopMupoBanue JEHEXKHON CUCTEMBI TOCYJIAPCTBA U 3aKOHOJIATEILHOE 3aKPEIJICHIE ee OC-
HOBBI, K KOTOPOII OTHOCUTCS COJIep:KaHne Olpee/ieHnsl «IeHbriy. Ha ceromasimumii 1eHb,
BBUJ[y Pa3BUTHA PBIHOYHBIX OTHOIIEHUH, POJIb JIEHEr IPUOOpeTaeT II00aIbHbBIN XapakK-
Tep, B CBOIO O4Yepe]b, SKOHOMHUKa NMpHOOpeTaeT JIeHEeXKHBI XapaKTep W 00yCJ/IaBINBaeT
IIOABJIEHNE MHCTUTYTOB d)HHaHCOBOI‘O KalluTa/JIn3Ma U1 CI)I/IHaHCOBOfI 9KOHOMUKU. ABTOpr
MPUXOAAT K BBIBOJLY, UTO JIEHEXKHBIE CUCTEMBI JIBYX BHIOPAHHBIX JIJIsT PACCMOTPEHUs CTPaH
saBigroTes quddepennupoBaHHbiMU. OTIUYIUS 3aK/TFOTAI0OTCS B JIEHEKHBIX €IUHUIAX, OC-
HOBHBIX SMHUTEHTAX, B IIPaBe Ha SMUCCUOHHYIO JIeATELHOCTD, BU/IaX OE3HAJIUYHOTO pPac-

4qeTa, a TaKxKe B OpraHax, PEryJupyIOIUX JIEHEKHYIO CUCTEMY.

KroueBsbie cioBa: JeHeKHad CUCTeMa, 3aKOH, SMUCCUA, SMUTECHT.
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Abstract

At the present stage of development, Russian statehood can be characterized by
the lasting process of formation of the economic and public infrastructure of the society.
Direction of such transformations provides for formation of the monetary system of the
state and legislative consolidation of its basis which the notion of money is related
to. Nowadays, due to development of market relations, the role of money receives a
global nature, and the economy, in its turn, receives a monetary nature and causes the
emergence of the institutions of financial capitalism and financial economy. The authors
come to the conclusion that the monetary systems of the countries under consideration
are differentiated. The difference is in various monetary units, major issuers, the right to

issue activities, as well as bodies regulating the monetary system.

Key words: monetary system, law, issue, issuer.

Hampasyieanocts P® Ha pa3BuTne pbIHOYHBIX OTHOIIEHUI, NCIOIb30-
BaHUe Mep I'oCy/IapCTBEHHOTO PErYJINpPOBaHUs 00yC/IaBJIMBAET UHTEPEC K Jie-
HEXKHBIM CPEJCTBAM, BBICTYIAIONIUMEI OCHOBOII COBPEMEHHOII SKOHOMUKH B
1eJIOM 1 JICHEYKHOI CHCTeMbl B YaCTHOCTH. B ropuamdeckoil aurepatype Io-
HSTHE «JIeHEeXKHasl CHCTeMay IPEJICTaBIsIeT coboil (popMy OpraHm3alun Jie-
HEXKHOI'0 00OpallleHusl B CTpaHe, ICTOPUIECKHU CJA0XKUBIIYIOCs U 3aKPEILJIEHHY IO

HAITOHAJILHBIM 3aKOHOIATEIHCTBOM |1].
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Ha coBpemennom srame pasBUTUSA POCCUHCKYIO TOCYIAapCTBEHHOCTD
MOXKHO OXapaKTepH30BaTh IIPOJIOJIZKAIOIIMMCA POIECCOM (DOPMUPOBAHIMSI
9KOHOMHUYECKOI ¥ TOJIMTUYECKON WHPaCTPYKTyp commyma. HampapieH-
HOCTb TI0JTIOOHBIX ITpeobpa30BaHmil cocTaB/igeT (POPMUPOBAHIE JICHEYKHO CH-
CTEeMBI TOCYJIAPCTBa W 3aKOHOJATETbHOE 3aKpeIlIeHe ee OCHOBDI, K KOTOPOi
OTHOCUTCS COJEPYKaHme opeJie/IeNus «IeHbruy. Ha ceronuammnii 1edb, BBU-
Jly Pa3BUTHSI PHIHOYHBIX OTHOIIEHUI, POJIb JICHEr MPpHoOpeTaeT IJI0dabHbII
XapakTep, B CBOIO OYepe/ib, SKOHOMUKA TPUOOpeTaeT JIeHEXKHBI XapaKTep
1 00yCJIaBIMBACT TOSBICHUE MHCTUTYTOB (PUHAHCOBOI'O KallUTaIu3Ma u Qpu-
HAHCOBOI SKOHOMUKM. JIJIsT TIOJTHOTO MCCJieIoBaHUsI JIEHEYKHOIT crcTeMbl He0O-
XOJIUMO ITPOU3BECTU NCTOPUKO-TIPABOBOI aHAIN3 BOSHUKHOBCHUS 1 JIaJThHEli-
IIET0 PA3BUTHUA JIAHHOTO SKOHOMUYIECKOTO U MPABOBOI'O MHCTHUTYTA.

Haumnas ¢ X B. nHa teppuropun /IpeBHepycckKoro rocyjapcrba B Ka-
JecTBe BaJIOTHBIX IMEHHOCTEH CTaJl BBICTYIIATH TOBApP, MOJL30BABIINIIC HAH-
OOJIBIIIM CITPOCOM HE TOJILKO Ha BHYTPHUIOCYJIAPCTBEHHOM PBIHKE, HO W 3a
ero mpejiesiamMu. JleHbru y BOCTOUHBIX CJIaBdAH KaK CPeJICTBO OOMeHa Cylie-
CTBOBAJIN eI1ie JI0 00Pa30BaHus rocylapcTBeHHOCTH. Tak, HaIpuMep, I0XKHbIE
cJIaBsiHE TIPU OCYIIECTBJIEHUE 0OMEHa MCII0JIb30BAHUH B KaYeCTBe SKBUBaJICH-
Ta CKOT, I03/Hee — MeTa/lIndecKne JieHbru. [foMuMo ckora u MeTajnde-
CKUX JIeHET NCTOYHUKOM BaJIIOTHBIX IEHHOCTEN CTaJ Il BCTYIATh TAMOYKEHHBIE
IONIJINHBI. Dbl1a ycTaHoB/IeHa BHYTPEHHEE 1 BHEITHEe pEeryJInpoBaHie TaMo-
JKEHHBIX COOPOB C IIPOBO3UMBIX JIMOO IIPOJIaBAEMbIX TOBAPOB, 32 HEYILIATY
KOTOPBIX YCTaHABJIMBAJIACh OTBeTCTBeHHOCTH |2]. Hanpumep, B Yerase Biia-
numupa MonoMaxa ycTanaB/JInBaach OTBETCTBEHHOCTD 3a MOMBITKY ITPOBO3a,
ToBapa 6e3 ymiaThl MONLINHBL B BH/Ie KoHbuckanun [3].

C X Beka H. 3. B KaueCcTBE OCHOBHOII JICHEYKHOIl €JINHUIILI BBICTYIIA/IA,
I'PUBHA, B KOTOPOIl U3MEPSIINCH B JlaIbHEIeM Cy1e0Hble PACXO/Ibl U MITpa-
dnr 3a coBepiienne obmecTBenno-onacubiX Jgeduuit. XIII-XIV BB. o3nameno-
BBIBAIOTCSI pa3BUTHEM BHEITHEIKOHOMIYECKHUX CBsI3eil O cTpaHaMi 3alia IHoil
EBpornr, MaccoBocTh KoTOpBIX IporcxoquT Bennkom Hosropone. B To Bpems
UMITOPT COCTaBJIA I[BETHOI MeTaJsll, ITPeIMeThl POCKOIIN, BUHA, COJIb, TOH-

Kue cykHa [4]. Ha mporsizkeHnu g10/iro BpeMeHu CIUTaIoCh, 9T0 Ha TEPPUTO-
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pUN JIPEBHEPYCCKOTO TOCYJIAPCTBA OTCYTCTBOBAJIN 3aJ1eK1 cepedpa ! 30J10Ta,
BBU/ly Yero BHYTPEHHUI JIeHEXKHbIIT 000POT B JAHHYIO HCTOPUYECKYIO SI10-
Xy IPOU3BOJIMJICS B MHOCTpaHHOI BaJroTe. HeobOXomMoCTh B OpraHu3aliiu
oOpalleHnsl COOCTBEHHBIMU JIEHEXKHBIMI CPEJICTBAMU CTaJl KaTaJIu3aTOPOM B
Pa3BUTUN BHEITHETOPTOBO AEATEILHOCTH CPEIN 3al1aITHOCBPOIECHCKIX CTPaH
[5].

IIpu Ilerpe I B Poccuiickoit mnepun OblLiia 1poBeJieHa, JeHexKHas pe-
dopma, HaIpaB/IeHHAA Ha CTAOMIN3UPOBaHIE O0paIleHUs] JeHEXKHBIMU CPeJI-
CTBAMU: PEryJIIPHOCTH YeKAHKHU PyOJisd, NpHUBJICUYCHUE IPATrOlEHHBIX METaJ-
708 [6]. Yuactue Poccniickoit imnepun B IlepBoit MupoBoii BoiiHe oka3aso
HeOJIaroNpusTHOE BO3J/eiiCTBIE Ha JieHeXkHYyI0 cucrtemy. Haumnas ¢ 1914 1.
CTa/IM YMEHLIAThCS OIepallny ¢ 30JI0TOIH MOHETOi, cepebpsHoii, a 3aTeM U
meHoi [7]. lesiteIbHOCTE TOCYIAPCTBEHHOTO HaHKa Moce poBeienns Des-
PaJIbCKOIT PEBOJIIOINN CTaJIa Pa3BUBATLCs B PyCJie MOJIUTUIECKON JIesiTeTbHO-
ctu BpeMeHHOro mpaBUTEILCTBA, BO3JI0XKUBIIEr0 Ha cedsl Bce IpexKHue 00si-
3aTe/IbCTBA KA3HbI 1 B3ABIIEr0 KypC Ha (DMHAHCUPOBAHNE BOCHHBIX JEHCTBUI
MIOCPEJICTBOM BHYTPEHHUX 3aiiMOB U OyMasKHOjIeHe:KHoi smuccun. K 1917 1.
JeHeyKHOe obpalieHre ObLIO0 PACCTPOEHO OKOHIATETHHO |[8].

Ha cerogusiianit nennb @enepanbubiii 3akon «O IlenrpasibHom OaHke
Poccuiickoit @enepanymmy ycraHaBJIMBaET IIPaBOBbIE OCHOBLI (DYHKIIMOHUPO-
BaHndA JeHe:kHol cucTtembl P®, nomnoMmounsa banka Poccun B opranmsannm
JIEHEZKHOTO obparieHnst (OCyIecTBIeHne SMUCCHI U YTBEPKIeHne 00pa3ioB
bankuoT 1 MoHeT) [9]. OdunnanbHoil JeHeKHOi eanHuIell siBIsteTCst PyO6Ih,
B coorBercTBUn ¢ P33 «O Ilenrpanbaom Banke Poccuiickoit @enepannms.
OdunuaabHOro COOTHOIIEHUST MEXK/Iy pyOJIeM U 30JI0TOM WUJIK JIPYTUME JIpa-
I'OIIEHHBIMU METAJIJIaMU HEe yCTaHaBJIMBACTCS.

OrmernmMm, uro Ha Tepputopun Poccuiickoit @eepannn HyHKITMOHU-
PYIOT HaJIMYHbIe U Oe3HAJIMYHBbIC JICHbIU. BBINYycK HAJMYHBIX JeHer B 00-
pallieHlie OCHOBBIBAETCsl Ha SMUCCHOHHOM pa3pelleHnn, KOTOPOe BbIIaeTCsI
[IpaByiieanem Banka Poccun B nipesieniax sMuccrnonHoit qupekTuBbl. OpraHu-
3allMI0 U PErynpoBaHue Oe3HaJIUTIHOr0 00OpoTa ycTaHapimBaeT bank Poc-

CHI1 Ha OCHOBaHMNU ,HeﬁCTBYIOHleFO 3aKoHo/JaTeJIbCTBa, B COOTBETCTBUU C KO-
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TOPBIM OIIPEJIEJISIIOTCS CPOKU, IpaBuia, (OPMbI M CTaHIAPThI O€3HAIIMIHBIX
pacdeToB. [LnaTeKHbIMU JJOKYMEHTAMU JIJIsi O€3HAJINIHbBIX PACUETOB SIBJISIIOT-
cd IJIaTeXKHBIE MTOPYYEHUsI, PaCUeTHbIC YeKH, aKKPEJIUTUBbI U BEKCEJIs.

Borpocom jieHekHOro odpalieHus 3aHIMaeTcs HeIllocpeIcTBeHHO baHk
Poccun na ocHoBe 6aHKOBCKOro 3akoHojaTeibcTBa. B @3 «O IlearpaibHoM
banke P®» BbIIEJAIOTCS UHCTPYMEHTHI M METOJbI BBIPAOOTKH €JUHOil Jie-
HEYKHOIl CHCTEeMBI, KOTOPBIMHU $IBJISTIOTCSI: TIPOIEHTHBIE CTaABKH 110 KPEJIMTAaM,
yueTHasl IOJUTUKA, BAJIIOTHOE PEryJIHPOBaHIe U JIPYToe.

[Toce pacemoTpenust aeHekHOI cucreMbl Poccun nepeiigeM K JIeHexK-
Hoit cucreme CIITA, koTopast 1oJrue roJpl NCIOIbL30BaIa 0a3y OMMEeTAJLIIS-
Ma, TOJIJIEPYKUBasi STUM HE TOJIbKO BJIMATEIbHBIX BJIAJIC/IBIEB CepeOPsSHBIX
PYJIHMKOB, HO U IMIHPOKHE KPYI'U 3aeMIINNKOB. BIloc/iecTBIN JIeHeXKHON 11~
HuUIlel, 110 3aKO0HY 1873 ., ObLI IPU3HAH 30JI0TOM JI0JIIaD, a YeKaHKY cepedpa
npekpatiin [10]. 9To BbI3BAIO MACCOBbIE BOJIHEHHsI, KOTOPbIE TIPUBEJIH K 110~
IIBITKAM BEPHYTb YEeKaHKY cepebpa, HO BJIUSITEIbHbBIE MPEJICTABUTENN KPYII-
HOI1 IIPOMBIIILJIEHHOCTH BCe cTapaHusl cBein Ha HeT, u yxke B 1900 1. ObLI
M3/IaH aKT O 30J0TOM cTangapre [11].

HTepecHoit 0COOEHHOCTHIO OBLIO JJINTEIbHOE CYIIEeCTBOBAHUE JIEIIeH-
TPaJN30BaHHON CHCTEeMbI OAHKHOTHO SMUCCHH, T. €. IPABOM BBIIIYCKa OaHK-
HOT I10JIb30BaJIINCh MHOIOYUC/IEHHbIE HAIIMOHAIbLHBIE OAHKU OT/IE/IbHBIX IITa-
TOB (X KOJMYIECTBO JIOILIO JI0 HECKOJBbKUX Thicsad). B 1913 1. mannyio cu-
cTeMy peopraHmn3oBasin, mnojaenns Bcio Teppuropuio CIIIA na 12 okpyros, B
KazKJIOM U3 KOTOPBIX yUpeIiin ojinH (bejiepajibHblil pe3epBHbIil 6aHK [12].

Ha nanneiit moment CIIIA pacrosaraior ciaemyroleil CTpyKTypoil Jie-
HEYKHOI'O OOpallleHusl, KOTOPYIO IIPEIOCTABJISIIOT TPU OCHOBHBIX SMUTEHTA, JIe-
wer: Munncrepcrso dpunancos, Pejepaibias pesepsHas cucrema (OPC),
KoMMepueckue 6ankn. MunmnctepcTBo (hpMHAHCOB BBITyCKaeT OAHKHOTHI OT 1
10 10 go/1apoB, a TakyKe HEMOJIHONEHHbIE (Pa3MEHHBIE) MOHETHI, KOTOPbIE
n3rorapiuBaioTcs n3 Hukenad u Mean. @PC BbiyckaeT OAHKHOTBI, sIBJISTIO-
IIIHeCsT IJIABHBIM CPEJICTBOM HAJIMIHO-IEHEZKHOTO 000pOTa CTPaHbl (OAHKHOTHI
HomuuassoM o1 20 10 100 mosumapos CIIA). Kommepueckie 6aHKu SMUATHDPY-

FOT YeKHU, BEeKCeJisl, KPeJINTHbIe KAPTOUKHU, 3JIEKTPOHHBIE JeHbrnu [13)].
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OcHOBHYI0 (DYHKIMIO 110 PEryJIMPOBAHUIO JIEHEYKHOI CUCTEeMbI BBIIIOJI-
usier ®PC coBmectro ¢ Kaznageiicrsom. ®PC nojiepkupaer cTabuaIbHOCTD
JIEHE2KHOI cucTeMbl, BKJIIOYasl ee 9JIeMEeHThI: JIeHeXKHOe oOpalieHue, coaJiaH-
CUPOBAHHOE COOTHOIIIEHIE MK Iy HAJIMIHBIM 1 O€3HAJINIHBIM 000POTOM, JIe-
HexkHas amuccnst, macirad med. C konmna 70-X roJgoB OCHOBHOM JIesITE/ILHO-
creio OPC aBisiercss mojyiep:kanne HU3KOM MHMJIANNN, CTAOUILHOCTU JIe-
HEYKHOT'O ODpallleHusI, YKPEeIJIeHIe TO3UI JloJ1apa KaK pe3epBHON BaJIiO-
THI.

[ToxBoist UTOrN BBIIIECKA3AHHOIO, OTMETUM, UYTO JIeHEXKHbIE CHUCTEMbI
JIBYX BbIOpaHHBIX HAMU CTpaH siBJIdrOTCs auddepennnpoBanubiMu. OHa 3a-
KJIFOUAETCsI B PA3/INYHBIX JeHEXKHBIX eIMHNAIAX, OCHOBHBIX SMUTEHTAX, B IIpa-
Be Ha 3MUCCHOHHYIO JIeSITe/JIbHOCTb, BUIaxX OE3HAJIUTHOrO pacdeTa, a TaKrKe
B OpraHax, peryJupyioiux JeHeyKHyo cucremy. Ha Hall B31JIsl IeHEKHYIO
cucTeMy HeoOXOIUMO paccMaTpPUBATh B KauecTBe (DUHaHCOBO-IIPaBOBOIl NCTO-
pudeckn cchopMUpoBaHHOI (OPMOIT JIEHEYKHOTO OOpAaIeHNsI, KOTOPas BKJIIO-

JaeT 3JIEMEHTDI, (PYHKITUU, TPUHIIAIILI U TPOTEYPY TOCTPOEHUS.
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