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Anborarusa

B craTtbe paccMarpuBaeTcs COBpEMEHHOE COCTOSTHUE W HAITPABJ/ICHUS PAa3BUTUs WH-
BECTUIMOHHOM JlesgTeibHOCTH KpacHomapekoro Kpas. AHaIm3upyeTcs [HHAMAKA THBECTH-
Ui B OCHOBHOH KalWTaJ PEeruoHa B IeJIOM U 1O BHUJIAM SKOHOMUYECKON J1edTe/IbHOCTH,
HCCIe/IyeTcsl MHBECTUITMOHHAS aKTUBHOCTh B PETMOHE M BBISIBJISIFOTCSI OCHOBHBIE ITPUYINHBI
ee m3MeHeHusi. ABTOp OTMeYaeT, 9TO pazHoobpasne JeicTByomnuX Ha Teppuropun Kpac-
HOJIAPCKOI'0 Kpasi OTpacjeil yKa3bIBaeT Ha MUPOKNE BO3MOXKHOCTH JIJISI THBECTUITMOHHOTO
pPa3BUTHSI PErMOHa, a IPUBJIEUYEHUE CPEJICTB B JuaMeTpasbHO pasHble cdepbl CIIOCOOHO
00yCJIOBUTH SKOHOMHYECKHUI POCT, TapMOHUBAINIO BCEll pernoHaIbHON IKOHOMUKHU. Tak-
JKe B paboTe paccMaTpPUBAIOTCsI OCHOBHBIE (DOPMBI IOCYIaPCTBEHHOM MTOIIEP:KKI NHBECTO-
pPOB B Kpae, Takne Kak cyocuanu cyObeKTaM WHBECTUIIMOHHON AesTe/IbHOCTH, HAJIOIOBbIE
JIBI'OTHI, HHBECTUITHOHHBIN HAJIOTOBBII KpeauT u jap. OmupeaeeHbl mepcieKTUBHBIE S dhek-
TUBHBIE MHCTPYMEHTHI I10 MOAEPXKKE MHBECTHUIINN, KOTOPbIE MOI'YT ObITh MCIIOJIb30BaHbI

B KpacHomapckom Kpae KakK WHBECTUITMOHHO aKTUBHOM PErHOHE.

KiroueBbie cioBa: MHBECTUIIMOHHAaA AE€ATEC/IbHOCTL, MHBECTUIIMOHHad aKTHUBHOCTL, WH-

BECTHUIIMOHHbIC PECYPChbl, THOCTPaHHbIE MHBECTUITUN.
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Abstract

The article defines the current state and directions of development of investment
activity in the Krasnodar territory. The author considers the dynamics of investment in
fixed assets in the region as a whole and by type of economic activity, analyzes investment
activity in the region and identifies the main reasons for its changes. The author notes that
the variety of industries operating in the Krasnodar territory indicates broad opportunities
for investment development in the region, and attracting funds in diametrically different
areas can lead to economic growth and harmonization of the entire regional economy. The
main forms of state support for investors in the region are considered, such as subsidies
to investment entities, tax incentives, investment tax credit, etc. The paper identifies
promising effective investment support tools that can be used in the Krasnodar region as

an investment-active region.
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OKOHOMUYECKUN POCT W MHBECTHUIIUU B3aUMHO OOYCJIABINBAIOT JPYT
apyra. C oJiHO#T CTOPOHBI, BBICOKHE TEMIIbI SKOHOMUKH, pa3BuTas HHMpa-
CTPYKTYpa, BBICOKUIl ypPOBEHb KU3HU MECTHOT'O HACEJEHU CTUMYJIUPYIOT
IpuBJIedyeHNe TTOTEHIINAIbHBIX THBECTOPOB. C JIpyroii CTOPOHBI, BJIOXKEHHDIE

MHBECTUIIMOHHBIE Pecypchbl (POPMUPYIOT HOBBIE IPOU3BOJICTBA, CO3/IaI0T pabo-
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qpe MecTa, IPeJIoNpeIe/sioT MPOKIAIKy MHPPACTPYKTYPhI, YTO U CO3/IaeT
CTUMYJIBI U CPEJICTBA K IOBBIIIEHUIO YPOBHS SKOHOMUKH B PErlOHE.
CiieicTBHUE JIOCTATOYHOIO YPOBHSI MHBECTUIMOHHON AKTUBHOCTH - TIO-
CTOSIHHO IIPOI'PECCUPYIONINIT IIOTOK MHBECTUIIMOHHBIX PECypCoB, HE 3aBUCSI-
Uil OT MOMUTHIYECKNX (PaKTOpPOB, OOIIell IKOHOMUYIECKONH OOCTAHOBKHM B
CcTpaHe U B3aMMOJIeliCTBUsI pernoHa ¢ (ejiepaabHbIM OI0JKETOM. DTO COCTO-
STHIE HEYSI3BUMOCTH OTeYeCTBeHHON MHBECTUIIMOHHON mo3uiinn Kpast |1].
JnnaMuKa, obIIero moToka MHBECTUIMI 3a IOCJeHIE ISITh JIET HEeOl-
Ho3HauHa. 11Uk Baoxkennii npuxomurcs Ha 2014 r. - rox nposegerust QM-
mmajel B T. Coun (750,2 mutps py6.), gasiblie ciieayeT pereccust (CHIKeHue)
na 21,8% B 2015 r. u na 25,9% k 2016 r. Ilpuunnoii cuaja o0IIero moTo-
Ka BJIOYKEHUII cJle/lyeT Ha3BaTh HEOIPEJIE/IEHHOCTh B SKOHOMUKE M BBICOKHE
npoieHTHble cTaBKi. COrJIaCHO PACCUMTAHHOMY MHJIEKCY (PU3MIECKOro 00b-
eMa unpecturuii, B 2017 r. MHBECTUIINN B OCHOBHOM KallMTaJ BO3POCIU Ha
15,7%, 4TO TOBOPUT O CTAHOBJICHUH [OJIOZKUTEILHON CUTYAII Ha PHIHKE HH-
BecTUpOBaHusI Kpasi, HO K 2018 1. oHn cHOBa noHu3mInch. OOIas JuHaMIKa
oTpulaTe/IbHadA. 3a paccMaTpUBaeMblil 1IepUoJ COKpallleHne MHBECTUIN B
Kpacnomapckom Kpae npubinsmioch K ormerke 35,9%, na ayiny HaceseHust

MHBECTUIINN COKpaTunch Ha 38,1%.

JInHaMnKa MHBECTHUIINIT B OCHOBHOI KanuTaJ KpacHogapckoro
kpas B 2014—2018 rr. [2]

Tlokazaresn 2014 1. 2015 r. 2016 r. 2017 1. 2018 r. 2018 . ¥ 2014 1.
Abcomoraoe | Temm
OTKJIOHE- pocra,
e, (+,-) | %

WNuBectunmn B oc- | 750236 586903 435095 503243 481141 -269095 64,1

HOBHO# Kamurasg (B

dakTuyeckn JeficTBO-

BaBIINX I[EHAX): BCETO,

MJTH PYO.

Ha Jynry HaceseHus, | 138196 107029 78503 90071 85523 -52673 61,9

MJTH.PYO.

http://epomen.ru/issues/2020,/49/Epomen-49-2020.pdf




Hay4anbrii xxypuan «dnomen», Ne 49, 2020 | Epomen Scientific Journal, No. 49 (2020)

78

MNMunexc dusnyueckoro
obbeMa, MHBECTHUINN B

IIPOIIEHTAX K IIPEIbIILY-

meMy TojLy

78,5

78,2

74,1

115,7

95,6

Tabruua 1

Vcxons n3 meprnoga paccMOTPEHNsI, MOYKHO CJIeJIaTh BBIBOJ, O TOM, UTO

OCHOBHBIMMU IIpUYMHaAMUA TaKOI TEeHACHIINN COI'JIaCHO CTpaTeFI/II/I COIlnaJIbLHO-

SKOHOMUIECKOTO Pa3BUTHS Kpasi |3] ABUINCE:

— (dakTHUIecKoe 3aBeplieHne peajn3alun psijia IPOeKTOB (elepaib-

HOT'O MaciITaba, peajn3yeMbIX OPraHU3AIMSIMI C TOCYIapCTBEHHBIM

ydacTueM;

— IIepeCcMOTp MWHBECTUIIMOHHOI'O (1DI/IHaHCI/IpOB&HI/IH7 qTO O3Ha4dYaeT BbI-

JIeJIEHE CPEJICTB, UCXOAsI U3 (paKTHIECKOIo HaJU4uhsl CBOOOJIHBIX

JICHEZKHBIX CPEJICTB;

— II€peHOoC 9aCTHbBIMU MHBEPTOPaMM CBOUX IIPOI'paMM Ha JOJITOCPOY-

Hyt0 mepcrekTusy [4; 3|.

Pasnoobpasue jeiicTByronux Ha Teppuropun KpacHomapckoro Kpast

oTpacJieii (1o J10Jie B BaJJOBOM PErHOHAIBHOM MPOJIYKTE) YKA3bIBAET HA IIIHPO-

Kne BOSMOXKHOCTHU IJIgl WHBECTUIIMOHHOI'O Pa3BUTHA PErUOHA. HpI/IBﬂequI/Ie

CPEJICTB B JHAMETPAJIbHO pasHble cepbl CIIoCOOHO 00YCIOBUTH SKOHOMMIYIE-

CKUIl POCT, rapMOHU3AIINIO BCeil pernoHaibHoi skoHOMEKHI. CliejoBaTe/bHO,

H€O6XO£LI/IMBIM dTallOM OIICHKUN HHBGCTI/IHI/IOHHOﬁ AKTUBHOCTU Kpad CJIEAYET

CHUTAaTb OTpacJiEBbI€ IIPUOPUTETLI B pPaCHpeldc/JICHUN WHBECTUIIMOHHBLIX pDE-

cypcos (Tabir. 2).

JnHaMuKa MHBECTHUIINIT B OCHOBHOI KanuTaJ KpacHojapcKoro
Kpasi IO BIJIaM 3KOHOMMUYECKOol nedarejibHOCT B 2014—-2018 rr.,

MJiIH pyo6. [3]
Tlokazaresn 2014 r. 2015 1. 2016 . 2017 r. 2018 r. 2018 1. K
2014 r., %
WNuBectuniuu B ocHoBHO# Ka- | 7502359 586902,7 | 435095,3 503243.,0 481140,9 64,1
IIATAJI, BCETO, MJIH PyOJieit
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WNuBecTuninn B ocHoBHOM Ka- | 594598,0 457745,2 323812,6 391852,0 374497,5 63,0
mutag  (Kpyr KpyOHBIX U
CPeJHUX OpraHu3anuii) 10
BUJIAM SKOHOMHYECKON Jesi-

TeJIbHOCTHU

Cenbckoe, jecHoe xossiicrso, | 20113,0 20215,0 27140,2 28105,5 26885,7 133,7

0XOTa, PBIOOJIOBCTBO

Jobbraa 1os1e3HbIx mcKomae- | 4874,5 9474,8 4680,3 3680,6 3083,7 63,3

MbIX

Ob6pabarbiBatoiue npouspoia- | 112942.5 112985,0 | 47557,8 74879,5 74980,2 66,4

CTBa

IIpousBoscTBO U pactpejerte- | 24625,7 19866,8 14156,0 24526,5 20173,7 81,9
HUE 3JIeKTPO3HEPIUU, rasa u

BOJIBI

CrpourebeTBO 3564,0 2275,5 3228,3 6387,3 7834,4 105

OnroBasi u posumdHasi Top- | 22606,0 23425,5 16133,0 20876,8 15122,7 66,9
TOBJIsI; PEMOHT ABTOTPAHC-

IIOPTHBIX CPEIACTB, MOTOIIUK-

JIOB U JIP.
TocTunuIbl 1 pecTopanbl 51475,5 4125,8 8065,4 2596,3 2840,9 5,5

Tpancmopr u cBs3b 239612,7 191200,1 145913,6 144135,2 153284,3 64,0
QPunancoBas JIeATEIbHOCTD 4690,1 9444 1024,2 1179,7 19142 40,8

Omnepanyu ¢ HeABMAKUMBIM | 39333,8 20403,4 18599,8 11766,6 14008,7 35,6
UMYIIECTBOM,  apeHja

IIpeJIocTaB/IeHre yCIyT

TocynapcrBennoe  yupasise- | 8931,1 17985,6 12464,2 13791,9 13652,7 152,9
HHe U obecliedeHne BOEHHOI
6e3omacHoCTH; 00sI3aTeIbHOE

CoIuaIbHOEe ODeCIIeueHme

O6pazoBame 6659,6 7149,0 7088,6 8568,2 10455,9 | 157,0

3apasooxpanenne u mpeno- | 13331,7 6125,9 6915,5 5778,0 7648,2 57,4

CTaBJIEHUE COITUAJILHBIX YCIIyT

IIpemocraBienne npounx Bu- | 41837,6 21568,4 10845,7 45580,0 22612,3 54,0

JIOB yCJIyT

Tabruua 2

3a paccMaTpuBaeMblil IIepuoJl HanOOJIBIINI IIPUPOCT NHBECTUIIMOHHbBIX
BJIOZKEHUI TIPHUIIE/ICST Ha CeJIbeKoe Xo3saicTBo (Ha 33,7%, wim Ha 6772,7 MiH
py0.), 9TO JIEMOHCTPUPYET YBETMUCHIE HHTEePeca HHBECTOPOB B BOSMOYKHOCTH

HCIIOJIb30OBaHUA IIPUPOAHO-KINMATUICCKUX ITPEUMYIIIECTB Kpas.
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[TpuBjieuenne MHBECTUINN B SKOHOMUKY PErMOHA HE OrPaHUINBACTCS
MECTHBIMI MHBECTOPAMU. 3a9acTyIo JIJIs JaJIbHEHIIero pa3BuTs HeoOX0 1-
MBIM CTAHOBUTCSI BJIMBAHIE U MHOCTpaHHOrO KanuTaJga. [lomoxkurenbroe Bin-
STHIE TTPsIMBIX MHOCTPaHHBIX nuBecTunuii (naiee - [IMN) Ha sxoHOMUUIECKYTO
cpejly TPUHUMAIONIEN CTOPOHBI 3aKJII0YAeTCsd B CaMOM KallUTaJie, KOTOPBIil
CTIIOCOOCTBYET POCTY TPOU3BOAUTEILHOM criocobnocTn pernona. B mporecce
TAKIX B3aUMOOTHOIIEHUI HEPETKO ¢ BBE3EHHBIM KAIIUTAJIOM BBO3UTCI U TEX-
HOJIOPMYeCKUii, UHHOBAI[MOHHBI{T, yIIpaBIeHuYecKuil ombIT [5)].

C nporpeccuBHBIM TEXHOJIOTMYECKUM Pa3BUTHEM, KaK MPABUJIO, BOZHU-
KaeT IIOTPeOHOCTh B BBICOKOKBaJIMuInpoBaHHOM 1epcoHaJe. CiienoBareib-
HO, TIOCPEJICTBOM 3apYOEKHOI0 WHBECTUPOBAHUS 3HAYUTEIHHO MOBLIITIAETCS
crpoc Ha pabovyIo CUJTy ¢ BLICOKOI KBaJsinpuKaIeil, pacreT 0J1aroCOCTOSTHIE
IrpazkjaH, OCKOJIbKY MHBECTUPYIONINE OPTraHn3allil 3a9acTyio MpeJiaraioT
60J1ee BBICOKYIO 3apIliaTy B CPABHEHUN C JIOKAJTHLHBIMU OPTaHU3aIIAMIE.

[TokazaTen obbeMa MHOCTpPaHHBIX MHBecTHUIMil 110 KpacHojapckomy
Kpalo MMOKa3bIBAIOT HEOIHOBHATHYIO JIUHAMUKY 3a MTOC/Ie/IHIE HECKOJBKO JIET.
[IpumeuarebHO, 9TO 00bEM WHOCTPAHHBIX WHBECTHIINI MOCJE MPOBEICHUS
Omnmvrmmajet B 1. Coun B 2014 1. yBemamica B 2015 u 8 2017 rr. 9tomy 1o-
CJIYKUJIN MHTEPEC MEXKTyHapOHbIX WHBECTOpOB K Poccum, o0yc/ioB/IeHHBIT
yeremHibiM rposejiennem Ogmumnuiickux urp B r. Codn, a TakzKe MoJIr0TOBKA

yemnroHaTa Mupa 1o ¢yrooay PUDA B 2018 1.
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JTunamura npamovlr UHOCTPAHHBIT UHEECTNUUUT 6 IKOHOMUKY
Kpacnodapcrozo kpas, man doan. [3]
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Pucynox 1

Opnnako HabJIIOMAeTCsT Pe3Kuil ciia)] nHOCTpaHHbIX nHBecTuiuit B 2016
., ODOYCJIOBJICHHBIII 9KOHOMUYECKUMH CAHKIMUAMU, BBIJIBUHYTBIMU IIPOTUB
Poccun. B 2018 r. Takke yraj ypoBeHb WHBECTHUIINI, KOTOPBI CBA3aH, 110
MHEHUIO aHAJIUTHKOB, CO CHUXKEHMEM TEeMIIOB BO3BPAIIEHHsI POCCUIICKOIO Ka-
nuraJja u3 opuopHbIX 30H. Takoe KoJjiebaHue IPUBIEKAEMOI0 KAIIUTAJIA, 1103~
BOJISET CJIe/IaTh MpeaBapuTeIbHbIe BHIBOJALI O CUJILHOI 3aBUCHMOCTH SKOHO-
MUKKM KaK KpacHojapckoro kpas, Tak u Poccum B 1eJIOM OT pPasImIHbIX
MOJINTUKO-9KOHOMUYECKIX sIBJICHMII.

OHEM U3 TJIABHBIX JIOCTOMHCTB, CO3/MaHHbIX 3a cuer [TV B mpounsBo/i-
CTBO, CYNTAETCS BBICOKUIT YPOBEHB BBIIIyCKaeMOil nMu npoayKiun. Kak mnpa-
BIJIO, 9TO CIIOCOOCTBYET IMOBBIIEHNIO KOHKYDPEHIIMU CPEJI MECTHBIX MTPON3-
BOJUTEJIEH U TOCIEAYIONINI POCT KayecTBa OTeueCTBEHHO nmpoaykmuu. 1. e.
[TMN gacTo BeICTyNAIOT JABUKYIIIEH IO pocTa KauecTBa MECTHOTO POy K-
Ta, YPOBHsI »KU3HU HaCEJEHUsI, a caMoe IJIaBHOE - OPraHU3yIOT 3TO B OoJiee

KOPOTKHE CPOKH 3a CUHET PE3KOI'0 CKadKa KOHKYPEHIINN.
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[TosToMy CTHMYJT MECTHOI'O YIPABJICHUST JIJIs MOBBIIIEHNUs] NHBECTUIU-
OHHOIT 6€301IaCHOCTH PEernoHa BeanK. Kak 1mpaBujio, HHOCTPaHHBI HHBECTOD
obpallaeT BHUMaHKIE Ha MOJUTUYECKYI0 OOCTAHOBKY M 3aKOHOJATEIbHYIO Oa-
3y HMOTEHIUAJIHHOIO PErHOHA-PEIUITNEHTa NHBECTHITIIA.

ITo pesyiabraram peiituarosoro arenrcrBa PADKC Kpacnogapckuii
Kpail Ha MPOTSAKEHUN MOCISTHUX IIATH JIET HAXOANTCS B TPYIIIE «MaKCHMAJIb-
HBII [TOTeHIA, MIHUMAILHBIA PUCK», YeMy COOTBETCTBYET Ipajarius 1A -
MaKCHMaJIbHBIl WHBECTUIIMOHHBI MOTEHIAJ, U PacloJiaraeTcss Ha YeTBep-
tom (j10 2017 1. - Ha Tperbem) Mecre nocie MockoBekoit obstactu, . Mocksa
u 1. Cankr-IlerepOypr [6].

B KpacHoiapckoM Kpae JIOCTATOYHO pPa3po3HEHHAast CUCTEMa CYObeK-
TOB MHBECTUIIMOHHOIO PEry/JNPOBaHNs, K KOTOPbIM OTHOCATCs Komuccust 1o
YJIYUIIeHIIO NHBECTUITMOHHOTO KJjnMaTa B KpacHomapckom Kpae, Koncyib-
TAIIMOHHBIN COBET 110 MHOCTPAHHBIM MHBECTUIUSIM IIPU TJIaBe aJMIHUCTPA~
nun (ryoepuarope) Kpacuogapckoro kpast, JlemapramMenT nHBeCTHINIT 1 pa3-
BUTHSI MaJIOrO U CPeJHero IpelpuHuMarTe/ibecTBa KpacHojapeckoro Kpast,
MunucrepcerBo sKoHoMuKN KpacHomapckoro Kpag, Kopmopanmsa pasBuTus
KpacHoiapckoro kpasi, oTpacjieBble MUHUCTEPCTBA, BEJIOMCTBA, KOHCAJITIH-
roBbie opranuzainn, ToproBo-mpoMbIiiLIeHHas HaaTa KpacHomapeckoro Kpast
u Jp.

AvuaucTpariust KpacHomapeKoro Kpasi OCyIecTB/IsIET BCEBO3MOYKHY IO
HOJJIEPYKKY MHBECTOPAM, BKJIIOYas 1TOJTHOE COIPOBOXKJIEHUE JI0 PeAJIN3allnn
IPOEKTa (MEXAHI3M «OJHOTO OKHay ). [loMUMO COMPOBOXKIEHUST TPOEKTOB, K
OCHOBHBIM (hOpMaM IoCyIapCTBEHHOI TOJIePXKKI HHBECTOPOB B KpacHoiap-
CKOM Kpae OTHOCATCs: CyOcunn cyObeKTaM HHBECTUITHOHHOMN JIeSITeTbHOCTH,
HAJIOTOBBIE JIbI'OTHI, WHBECTUITMOHHBIN HAJIOTOBBII KPEIHUT, IIPEI0CTABICHIE
rOCy/IaPCTBEHHBIX rapaHTuii Ha KOHKYpcHoit ocHose [7|. Kpaesoe ynpasienne
HO/IJIEPXKUBACT ITPOEKTHI CTPATEIMIECKN BayKHbIX JIJIsi PEI'MOHA MHBECTUI[UOH-
HBbIX THHUINATUB.

Taxum obpaszoM, JjisI JajibHeiiero pa3sutusg KpacHomapcKoro Kpas
KaK MHBECTUIIMOHHO-aKTUBHOT'O PErnoHa HEOOXOUMO 00ecIednBaTh pPeaJii-

3aIAI0 CJIEIYIONINX MTEPCIEKTUBHBIX 3a/1aM:
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1) MOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH HPHOPHUTETHLIX —OTpacJeil
SKOHOMIKHN KpacHomapcKoro Kpasi Ha OCHOBE IIepeHUMaHUs Iepe-
JIOBBIX 3apYy0OEXKHBIX TEXHOJIOTHI, B T. Y. MalllUH U 000PY/I0BaHUsI,
[IPAKTUK XO34MCTBOBAHUA 1 METO/[OB OpraHn3aliu IIPOU3BOJICTBEH-
HOI JIeATeJIbHOCTH;

2) pa3BUTUE CUCTEMbI IIPOIrHO3UPOBAHUA, MOJATOTOBKUA U IIEPEIOArO-
TOBKHU IPOdeCcCuOHAIbHBIX KAJIPOB B COOTBETCTBUH C ITOTPEOHOCTS-
MU UHBECTOPOB;

3) MOJIepHHI3alINs 1 PA3BUTHE PErnOHAIbLHON NH(MPACTPYKTYPbI, 00ec-
HevYnBalomeil MmoTpedHOCTH CyObeKTOB MHBECTUIIMOHHON U IIpe/I-
[IPUHAMATEJIbCKON 1edTeJIbHOCTH;

4) HOBbIIIIeHNEe 3PMEKTUBHOCTA MEXaHU3MOB IOIJIEPKKH CYyObHEKTOB
MHBECTUIMOHHON, MPpeAlpUuHIMATEe/IbCKOII 1 MHHOBAIIMOHHON Jled-
TEeJIbHOCTH,

5) pa3BUTHE MEXKPErnOHAJILHOIO U MEXK/IYHAPOIHOIO COTPY/HUYC-
cTBa, (GOPMUPOBAHNE IIPUBJIEKATEIHLHOTO UMIXKa KpacHozapeckoro

Kpad KaK peruoHa, OTKPbLITOI'O HJIA HHBGCTHHHﬁ.
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