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AnHoTanua

Pemenne npobiieMbl cokpalennsd TpuToKa MHOCTPAHHOTO KanuTasa B Poccuto Tpe-
OyeT BBejieHUs B CTPATETHIO MPUBJICYEHUS MWHOCTPAHHBIX WHBECTUIUN HOBBIX Mep. OHu
JIOJIZKHBI 6a3WpOBaThLCA Ha HAIMOHAJBHBIX ITPEUMYIIECTBAX, BLISIBJICHUU ITPEIATCTBUNA
IPUTOKY KallnTajla, & TaKKe YIrpo3 ero cokpalleHus. B crarbe paccMaTpuBaiOTCS WH-
CTPYMEHTHI IOJUTUKU CTUMYJIUPOBAHUS KAIUTAJOBIOXKEHUN, IIPUMEHsIeMble B Pa3Jidy-
HBIX cTpanax. [lepeuncisiorcs Mepbl, KOTOpble HEOOXOIUMO MPUHSATD JIJIs ITPUBJIEUECHUS
MHOCTPAHHOTO KanuTtasa B Poccuio. ABTOpoM IpejiyiaratoTcss COOCTBEHHBIE PEKOMEH TAIlin
10 YBEJIMYCHUIO ITPUTOKA MHOCTpaHHOrO Kanutajia B Poccuiickyio @eneparuio. OTmeda-
eTcsl, YTO BHeJpeHNe YKa3aHHBIX PEKOMeHJaIuil TpeOyeT ycTpaHeH!s aJIMUHUCTPATUB-
HBIX ¥ TOPTOBBIX OaPbepPOB, KOPPYMIITMPOBAHHOCTH, HEIIPO3PAYHOCTH TOJKOBAHUS 3aKOHOB,
Hepa3BUTOCTH HHMPACTPYKTYphl. [lo MHEHWIO aBTOpa, TpeocTaBIeHe THOCTPAHHBIM WH-
BeCTOpaM KOMILIEKCHOTO ITaKeTa YCJIyT, & TaKKe paclpocTpaHeHue MHMOPMAIUU O TO-
TEHIUAJbHBIX BO3MOXKHOCTAX CTPAHBI 110 BEJCHUIO MPEIIIPUHAMATEILCKON JeATeIbHOCTI
MPUBJIEYET WHOCTPAHHBIM KAITUTAJ, YTO OyJIeT CIIOCOOCTBOBATDH IObEMY HAIMOHAJILHOMN

9KOHOMUKHM.

KutroaeBsie cioBa: npsimbie nrnoctpanbie naBecturmu ([I1MN), maBectop, mHBECTUINOH-
HBI KJInMaT, Mepbl ctuMysupoBanus [T, 3apyOekHbIil ObIT, UHCTPYMEHTHI TTOJTUTUKHI

crumysinpoBanus [T
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Abstract

Solving the problem of reducing the inflow of foreign capital to Russia requires
introducing new measures into the strategy for attracting foreign investment. They should
be based on national advantages, identification of barriers to capital inflows, as well as
threats to its reduction. The article examines the investment incentive policy instruments
used in various countries. The measures that need to be taken to attract foreign capital to
Russia are listed. The author offers his own recommendations for increasing the inflow of
foreign capital into the Russian Federation. It is noted that the implementation of these
recommendations requires the elimination of administrative and trade barriers, corruption,
non-transparency of interpretation of laws, underdeveloped infrastructure. According to
the author, the provision of a comprehensive package of services to foreign investors, as
well as the dissemination of information about the country’s potential opportunities for
doing business, will attract foreign capital, which will contribute to the recovery of the

national economy.

Key words: foreign direct investment (FDI), investor, investment climate, measures to
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B nacrosiee BpeMsi cOKpallieHne OTOKOB NHOCTPAHHOTO KaIllTaJIa, sIB-
JiieTcd OJTHON 13 HamboJiee aKTya bHBIX MpobjieM, TpeOylonux perienns. B

COOTBETCTBUU ¢ MHMOpPMAaIeil, pejcraBjieHHoil B oryeTax lleHTpaibHOrO
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banka Poccuu, obmmit 00beM MpsIMbIX HMHOCTPAHHBIX HHBeCTUIUil (J1asee 1o
trekcry — [IUN) B Poccuiickoit @epepanuu o uroram 2020 1. cocrasmi 1,4
miipj posapoB CIITA, aro okazanock B 20 pas3 menbine oobema 2019 1., Ko-
Topbiit coctaBmt 29 Miaps gostapos CIIA [1]. Menbine wem B 2020 r. anHbIit
nokasaresib ObLT Juirb B 1998 1. u cocrasisin 1,303 mupj jgosutapos CIITA.

Ha puc. 1 npencrasnena mnnamuka oobema [N B skonomuky Poccrn [2].

JTunamuxa obsema ITUHN 6 axonomury Poccuiickoti Pedepauuu

W Foreign direct investment
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B 2020 r. Poccust croskaynachk ¢ mpobseMamit, KOTOpbIe CKa3aJ/IliCh Ha
BCEX aCIlleKTax dKOHOMUKI: MaH/eMUsl, HeCTaOMIbHOCTH MUPOBBIX PBIHKOB I
aJeHue IeH Ha ChIphe. B ¢BsI31 ¢ 9TUM rocyIapCcTBy HEOOXOINMO IePeCcMOT-
peTh CBOIO MHBECTHUIMOHHYIO MOJIUTUKY IIyTeM CO3aHUsI HOBBIX YCIOBHIL J1JIsT
naBecTupoBaHusd. OOl KOMIIEKC Mep U IPABUJI HHBECTUIIMOHHO JIeTe b
HOCTH OTipejiesieH Ha (eiepasibioM yposre (DeepalibHblil 3aKOH 0T 9 nroJist
1999 r. Ne 160-@3 «O6 mHOCTpaHHBIX MHBeCTUIUAX B Poccuiickoit ®egepa-
AN » ), OJTHAKO PErMOHBbI TAKKe BIIPABE MPEJJIAraTh MEPbI U BbIPAOATHIBATD
MOJINTHUKY [PUBJIedeHrs] HHBecTUrumii [3].

[ocymapcTBeHHast MOJTUTUKA IIPUBJIEUYEHUST NHOCTPAHHBIX WHBECTHUITHI
JIOJIZKHA OCHOBBIBATLCSI Ha, CHCTEMHOMN TOJEpPrKKE, IPEIOCTaBICHI OJ1aro-
HPUATHBIX YCJIOBUI NPUOPUTETHBIM OTPAC/SIM SKOHOMUKI, B OCOOEHHOCTH
arpapHoMy cekTopy [4]; cmerieHun axkieHTa Ha KayeCTBEHHbBIE ACTEKThI; HC-
I0JIb30BAHUN COBPEMEHHBIX TEXHOJIOTHH; ydeTe KOHKYPEHTHBIX CTpaTernit

Koprioparuii. HoBblit KOMILIEKC Mep J0JI2KeH 0a3upoBaTbCsl HA HaIMOHAJIb-
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HBIX ITPEUMYIIECTBAX, BbISIBJIEHUN MPENSITCTBUIN IPUTOKY KallUTaJsa, a TaKyKe
YyIPO3 €ro COKPAIeHNs.

PaccMoTpuM MHCTPYMEHTBI HOJIUTHKKA CTUMY/JIUPOBAHIS KaIMTaI0BJIO-
JKeHUit, IpuMeHsieMble B Ipyrux crpanax. B Kurae takumu Mmepamu siBjisieTcst
co3jiatne CBOOOHBIX SKOHOMIUYECKHX 30H (jasiee 1o Tekcty — CI3); mpeio-
CTaBJICHNE JIbIOT J7IsT COBMECTHBIX TTAeBLIX MTPEITPUATHIT; YIIPOIIEeHNne TMIIOP-
Ta ChIPbsi, 000PY/I0BAHUS, MATEPUAJIOB JIJIsi TPOU3BOJICTBEHHBIX T1e/Ieit; YIIpo-
IIeHIe JINIIEH3UPOBAHNA; TOCYIapCTBEHHbIE TapaHTui nHBecTopaM. B Munn
IpUMeEHsIeTCsT YIIPOoIieHue mporietypbl ojj0openus [T cosnanne oprannsa-
Ui, OTBETCTBEHHBIX 3a WX MPUBJIEUYEHNE; TIPEIOCTABICHIE HATOTOBBIX KaHU-
KYJI, JIbIOT, YCKOpeHHOit amopTuzaiuu. B Anonun npejocrapisdior cyocummn
1 3allyCKaoT (PUHAHCOBBIE MPOTrPAMMBI 110 ITPUOOPETEHUIO OCHOBHBIX (DOH-
noB. B CIIIA akTuBHO HCIOJIB3yeTcs JbIOTHOE DAHKOBCKOE KPEINTOBAHNE,
a TaKKe MHHOBAIIMOHHBIE I'PAHTDI, OCYIIECTB/ISIETCs ITPOrPaMMa CTUMYJINPO-
BaHIS MHBECTUIIMOHHON JlesiTesibHOCTH. B Besmmkobpuranun nnBecrupoBaHne
CTUMYJIIPYIOT € TIOMOIIIbIO co3gannst CI3, npumenenus mporpamm APP, opu-
CHTUPOBAHHBIX HA JILIOTHOE MPEIOCTABICHIE HEIBUKUMOCTI MAJIBIM U CPE/I-
HUM TpeanpusTusm. B I'epmMannn ucrosb3yoT HAJIOrOBbIE JIbIOThHI, KAHUKY-
JIBI, & TaKzKe JIbIOTHYIO CUCTEMY aMOPTH3allMOHHBIX oTdncaennii. Bo @pan-
IUN PeaU3yeTCsT MOJUTUKA TOJJICPKKI NHHOBAIIMOHHBIX KJIACTEPOB, Pa3BU-
THsT 0COOBIX SKOHOMUIECKUX 30H 1 TexHonapkos [5]. Ciemyer orMeTuTh, 9o
B Pa3BUTHIX CTPaHaX, rJie 00'beM KAlNTAJIOBIOKEHNIT HanboJiee CyIiecTBeHEH,
IIIPOKO paCIIPOCTpaHeHbl (DUHAHCOBBIE CTUMYJIBI U JIBI'OTBI, B TO K€ BPEMSI
cucTeMa OrpaHUYEHUSI MPUTOKA KalliTaJja OCHOBaHA Ha TPUMEHEHUHN a/IMIHU-
CTPATUBHBIX U 9KOHOMEYecKuX Mep [6]. Pacemorpum Mepsl, KoTopbie cieryer
HPEJIIPUHSTD JIJIsI IPUBJIEUEHIST HHOCTPAHHOIO KalnTaJja B Poccnio:

1. Hopwmasinzarnus OTHOMIEHUI U pa3BUTHE MOJUTUIECKOI'O U IKOHO-

MUYecKoro corpyaundectsa Poccun co crpanamu 3anajia n CIITA.

2. Ilporejienne rpaMOTHON MaKPOIKOHOMUYIECKON TTOJUTUKU 110 CHIU-

YKEHUIO YPOBHST WH(MJISIINN, TOBBIIICHUIO TEMIIOB 9KOHOMIYIECKOI'O

pocTa, IIPOU3BOJIUTEILHOCTU TPY/IA.
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10.

dopmupoBaHue Mep 10 TMOBBIIEHNIO MTHBECTUITUOHHON aKTUBHOCTH
POCCUTICKNX NIPEANPUATHIA 1 HACEJICHUS CTPAHDI.

CHurkeHue ypoBHSI NPECTYITHOCTH W BHEJPEHHEe Mep 1o 6opbde ¢
KOPPYIIUEI.

Cozanne crernuaibHbIX (PIHAHCOBBIX HAIMOHAIBHBIX HHCTUTYTOB,
CIEIUAII3UPOBAHHBIX (DOHJIOB, CTPAXOBBIX KOMITAHUI, CIIOCOOHBIX
3aCTPaxOBaTh MHOCTPAHHBIN KaluTaa OT MOJUTHIECKNX, NHBECTH-
IUOHHBIX, KOMMEpPYECKNX U (PUHAHCOBLIX PUCKOB.

PaszButue rapanTuitHoil cuctembl, 3(ppeKTUBHO obecreunBaroIei
3aIIUTY COOCTBEHHOCTH MHOCTPAHHBIX MHBECTOPOB.

HasnbHeiimas mudepaJin3aliust HAJI0rOBOI CHCTEMbI U BBEJCHUE JI0-
MOJTHUTEJIbHBIX HAJOTOBBIX CTUMYJIOB B IEIAX aKTUBU3AIUN TPU-
TOKA MHOCTPAHHBIX WHBECTOPOB B POCCUMCKYIO SKOHOMUKY.
PaspaboTka u BHeJpeHHe KOMILIEKCa MeXaHU3MOB I'OCYy/IapCTBEH-
HOI1 MTOJIIEPXKKU MHHOBAIIMOHHO-MHBECTUITMOHHBIX ITPOEKTOB, KOTO-
pble HampaBJieHbl Ha COBPEMEHHOE BBICOKOTEXHOJOTHIHOE ITPOU3-
BOJICTBO.

AKTUBH3aIMs yCUJINI [T0 CHIZKEHNIO aMIHUCTPATHBHON HAIDY3KH
3a CUET COKPAaIlleHusT ODIOPOKPATHICCKUX ITPOIIELYP.

[IpunsgTne pemenuii 1Mo MOBBIMIEHWIO TPO3PATHOCTH U IPPHEKTUB-

HOCTH 3aKOHOLaTeJ/ILCTBa.

Broiensiioxkennbie MeEPbI 6y,ZLyT CIIOCOOCTBOBATD IOBLIIIEHIIO IIpuBJIC-

KaTeJIbHOCTH PErMOHOB JIjIs MHOCTPAHHBIX WHBECTOPOB W (POPMHUPOBAHUIO

6.HaFOHpI/IHTHOFO MHBECTUIMOHHOI'O MMKMA2Ka CTpaHbl KaK BazKHeMIIero (i)aK—

TOpa MHBECTHUIIMOHHOf npuB/iekaTenbrocTr [8]. [Ipeiaraem cieytomniue pe-

KOMeEH a1 110 YBEJIMYCHUIO IIPUTOKa MHOCTPAHHOI'O KalluTaJla:

1.

Cozanne 1npo3padnoii 1 3pGeKTUBHOI OpraHn3auoHHOi CTPYK-
TYPbl COTPYIHUYECTBA C THOCTPAHHBIMU MHBECTOPAMU, COOTIOEHNE
MPUHITUIIA «OTHOTO OKHA.

[IpoBejieHIe MapKETHHIOBON MPOrpaMMbl (TIPEIOCTABICHIE KOM-
IJIEKCHOM, aKTyaJbHOIW WH(OpPMaIUl Yepe3 3JIeKTPOHHBIE CEPBU-

Chl).
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3. MonepHusaius n pa3BuTue MHOPACTPYKTYPhI COIVIACHO TPeboBa-
HUSM THBECTOPOB.

4. PazBuTne rocyapcTBeHHO-4YaCTHOIO TAPTHEPCTRA.

PaspaboTka 4eTKux KpUTEpUEB U IPOLELYD JJisl HoaydeHus: hu-
HAHCOBBIX U HAJOTOBBIX JIBIOT.

6. IIpemocrtaBienue JILIOT B COOTBETCTBUH C WHTEpECAMHU MHBECTOPOB
B HUX.

7. Oxazanue MOIJAEPXKKI MEKIyHAPOIHBIM KOMIIAHISIM CpPEIHeil Be-
JIMIUHDL.

8. Cozpanme MHQPACTPYKTYPHI JJIsi MWHHOBAIMOHHON JIesITeJIbHOCTU
JUUIsT TIpuBJIedeHnst nHocTpaHHbiXx nHBecTopoB K HMOKP, nossiiire-
HUe YPOBHA 00Pa30BaHUdA B PEIMOHAX.

9. Coszjanne MmexaHn3Ma 00OMeHa OIBITOM II0 IIPUBJIEUEHUIO NHOCTPAH-
HOTO KaluTaJa MeyK 1y pernonamn Poccniickoit @eneparimi.

10. Oumnpenenenne B pernoHax HPUOPUTETHLIX OTpac/eil 1 pasBUTHE B
HUX KJIACTEPOB C aKIIEHTOM Ha COTPYIHHUYECTBO MEXKJIY MECTHBIMU
1 3apyOesKHBIMU KOMITAHUSIMIE.

Brenpenne yKazaHHBIX peKOMEHJAINil TpedyeT ycTpaHeHUsl aJMUHU-
CTPATUBHBIX W TOPrOBBIX 0APHEPOB, KOPPYMIIMPOBAHHOCTH, HEITPO3PATHOCTH
TOJIKOBaHIS 3aKOHOB, HEPA3BUTOCTU UHAMPACTPYKTYpbl. OCHOBHBIE CJI0ZKHO-
CTH CBA3aHBI B OCHOBHOM C OTCYTCTBHEM UYETKUX CTPATErnii, TPUOPUTETHBIX
oTpaciieil pa3BUTHsI, CTPOrOTO OIpe/IeJIeHNs IIPOIeAyPhl JILIOTHOIO obecrie-
YeHUs U IIpelocTaB/IeHns] (PUHAHCOBOI MOIJIEPXKKHI MEZK 1Y HAPOIHBIM KOMIIa-
HUSIM.

I3 BBIIEN3I02KEHHOTO CJIEIyeT, 9TO COBEPIIECHCTBOBAHNE MHBECTUIIN-
OHHOTO KJUMaTa BO3MOXKHO IyTeM CKOOPJIUHUPOBAHHBIX COBMECTHBIX YCH-
Jmit BjacTeit degepasibHOTO U pernoHaJibHOTO ypoBHeil. IIpegocrasienue
MHOCTPAHHBIM WHBECTOPAM KOMILJIEKCHOTO TaKeTa YCJIYT, a TaKyKe Pacipo-
cTpaHeHne HHGOPMaIUN O MOTEeHIINAIbHBIX BO3MOXKHOCTSX CTPaHBI 110 BeJIe-
HUTO MTPEIPUHIMATETHCKON AedTeTbHOCTH PUBJICUEeT NHOCTPAHHDBIN Kallu-

TaJl, YTO OYJIeT CII0COOCTBOBATD IOIHEMY HAIMOHAJILHON SKOHOMUKII.
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